Treasurer’s foreword
The Albanese Government’s first Intergenerational Report provides a big picture view of the forces that will shape our economy and fiscal position over the next 40 years as we work to create prosperity, expand opportunity, and build a stronger, more sustainable and more inclusive nation.
Digitalisation and the adoption of new technologies, shifts in our industrial base, the energy transformation, demographic change, and serious geopolitical uncertainty are already changing the shape of our economy and this will continue over the coming decades. 
This Intergenerational Report shows that Australia’s success will come down to how we manage and maximise these big shifts that are underway. The decisions that we make in this defining decade will go a long way to ensuring our country has its best years ahead of it. 
That’s why we’re acting now – to repair the budget, build the skills and capabilities of our workforce, foster a more dynamic, productive and resilient economy, broaden economic opportunity and address disadvantage, strengthen national security and regional stability, embrace the opportunities of the net zero transformation and digitalisation, and invest in the care and support economy. 
We’ve made an important start, but this Intergenerational Report shows there is much more to be done to shape the future on our terms. This Report will help guide that work. 
I thank my ministerial colleagues for their input, and the dedicated Treasury team and officials from across the Government who have done an outstanding job putting it together.
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